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REAL ESTATE MARKET  

Source: Cabinet

01 Updates 2024

SOUTH MED 

CENTRAL AGENCY FOR RECONSTRUCTION'S ACHIEVEMENTS 

HAYAH KARIMA INITIATIVE

DEVELOPMENT OF RED
SEA GOVERNORATE

23 mn sqm

TYPE OF THE PROJECTLOCATION AREA

TOTAL INVESTMENTS TARGET SALES

CONTRIBUTION
TO GNP

NO. OF PROVIDED
HOTEL ROOMS

NO. OF PROVIDED JOB OPPORTUNITIES

Partnership with Private Sector (with TMG)

1.6 mn

West Alexandria,
from Kilo 165 to
Kilo 170

Increase GNP by
EGP 2.4 tn

EGP 1 tn EGP 1.6 tn

2,000 +

TOTAL INVESTMENTS
EGP 142.3 bn

NO. OF EXECUTED & UNDERWAY PROJECTS
1,642

TIME PERIOD
2014-2024

25

18 Road & Service Projects

4 Service Projects for The
Ministry of Solidarity

2 Projects for The Ministry
of Local Development 

Ras Ghareb Central Hospital 

NO. OF PROJECTS

EGP 1.6425 bn
COST

PROJECTS BREAKDOWN

GOVERNORATES 

NO. OF CENTERS

TOTAL NO. OF
PROJECTS

NO. OF CENTERS

TOTAL NO. OF
PROJECTS

COST

NO. OF EXECUTED
PROJECTS

NO. OF EXECUTED
PROJECTS

11

1,384 

EGP 26 bn +

807

3

502

381
KAFR

EL-SHEIKH,
GHARBIA &
DAMIETTA

MINYA,
BENI SUEF
& ASSUIT 

AUGUST 2024
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Source: MHUC &  EGX

PRICES OF CONSTRUCTION MATERIALS (EGP)

PERFORMANCE OF REAL ESTATE, CONSTRUCTION & BUILDING 
MATERIALS' INDICES IN EGX 

REAL ESTATE � CONTRACTING & CONSTRUCTION ENGINEERING BUILDING MATERIALS

13 Jun. 27 Jun. 04 Jul. 10 Jul.

2,795

1,462

2,570

2,779

1,416

2,563

2,691

1,405

2,650

2,559

1,367

2,607

DEC. 2023

 41,000
(YOY2.0%)

50,000
(YOY 28.2%)

1,882
(YOY 51.3%)

6,200 
(YOY 0.0%)

 120
(YOY 26.3%)

1,400
(YOY 7.7%)

980 (YOY 11.4%)

 1,950
(YOY 2.6%)

 3,600
(YOY 11.6%)

1,500
(YOY 0.0%)

320
(YOY 60.0%)

STEEL BARS
(PER TON)

PORTLAND
CEMENT
  (PER TON)

SPECIAL
GRAVEL

(PER M3)

CRETAL
STEEL
(PER TON)

READY MIX
CONCRETE

(PER M3)

WHITE
CEMENT

(PER TON)

COARSE
SAND (PER M3)

GYPSUM
(PER TON)

HYDRATED
LIME (PER TON)

SOLID CEMEN
BRICKS

(PER 1,000 BRICKS)

HOLLOW
CEMENTBRICKS

(PER 1,000 BRICKS)
(40X20X12 CM) 

MAY 2024

AUGUST 2024
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MONTHLY SURVEY (PURCHASING POWER)

DESIRE TO PURCHASE  ABILITY TO PURCHASE 

HIGH-DEMAND UNIT TYPES

40%

60%

24% NO

YesNO

MOST SUITABLE PAYMENT METHODS

Installment Cash
15%85%

19%
< 3

25%
3-6

27%29%
6-10> 10

OPTIMUM PAYMENT PLANS (YRS)

Administrative &
Medical Unit

18%

Residential Unit
35% 26%

Second Home
34%

15%11%

Duplex
23%

HIGH-DEMAND RESIDENTIAL UNIT TYPES

PREFERRED PRICES (MN)

OBSTACLES FACING POTENTIAL BUYERS

EXPECTED FUTURE PRICES 

Apartment

Twin House

17%
Townhouse

Villa

< 2
2-4
> 4

36%

43%

21%

Increase
98% 2%

Decrease or
No Change

51% 50% 47%

Payment
Plan

52% 41%

Delivery
Date

High
Prices

Too Many Offers
by Developers

Source: Invest-Gate R&A

76%

Yes

Commercial Unit
21%

Absence of
Credit Facilities

AUGUST 2024
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NEW 
CITIES

UPDATE



BADR CITY 

NEW CAIRO  

HOUSING FOR ALL EGYPTIANS INITIATIVE 

MIDDLE-INCOME HOUSING PROJECTS 

LOW-INCOME HOUSING PROJECTS

CAPITAL GARDENS 

HOUSING FOR ALL EGYPTIANS INITIATIVE

3rd Settlement
LOCATION

NEW CITIES02
Updates 2024

Source: NUCA & Cabinet

222
NO. OF BUILDINGS

100,000
NO. OF UNDERWAY & EXECUTED HOUSING UNITS

44 BULIDINGS SITE 17 BULIDINGS SITE 

NO. OF HOUSING UNITS
5,328 

100-Acre Area
LOCATION

14
NO. OF BUILDINGS NO. OF HOUSING UNITS

360

NO. OF HOUSING UNITS
1,056 

UNITS AREA
Up to 120 sqm

UNITS AREA
75, 90, 110 & 120 sqm

Underway
CURRENT STATUS

COMPLETION RATE 
62.5%

NO. OF HOUSING UNITS
408 

COMPLETION RATE 
47.8%

COMPLETION RATE 
35%

COMPLETION DATE 
End 2024

AUGUST 2024
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255
NO. OF BUILDINGS

Source: NUCA & Cabinet

AL-HURRIYA NEIGHBORHOOD 

NO. OF HOUSING UNITS
6,120

210
NO. OF BUILDINGS

AL-KARAMA NEIGHBORHOOD

NO. OF HOUSING UNITS
5,040

625
NO. OF BUILDINGS

130
NO. OF BUILDINGS

NO. OF HOUSING UNITS
15,000

NO. OF HOUSING UNITS
3,120

NEW OBOUR

HOUSING FOR ALL EGYPTIANS INITIATIVE

SAKAN MISR

13th Neighborhood
LOCATION

180
NO. OF BUILDINGS

NO. OF HOUSING UNITS
3,924 Underway

CURRENT STATUS

GREEN BUILDINGS

AL-MAJD NEIGHBORHOOD

HOUSING FOR ALL EGYPTIANS INITIATIVE

PLOTS ALLOCATION

NEW SOHAG CITY

16,000
NO. OF EXECUTED HOUSING UNITS

1,356
NO. OF UNDERWAY HOUSING UNITS

130
NO. OF ALLOCATED PLOTS

TOTAL INVESTMENTS
EGP 5.7 bn

SUPPLY VOLUME
Integrated Urban Services
Administrative Services
Commercial Services
Residential Services
Medical Services
Others

AUGUST 2024
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86
NO. OF BUILDINGS NO. OF HOUSING UNITS

2,064

Source: NUCA & Cabinet

 NEW SUEZ CITY 

 10TH OF RAMADAN 

HOUSING FOR ALL EGYPTIANS INITIATIVE

HOUSING FOR ALL EGYPTIANS INITIATIVE - GREEN MODEL 

PRESIDENTIAL INITIATIVE FOR MIDDLE INCOME

 NEW ZAGAZIG NEIGHBORHOOD

REGIONAL SERVICES NEIGHBORHOOD

109
NO. OF BUILDINGS NO. OF HOUSING UNITS

2,130

NO. OF HOUSING UNITS
1,632

UNITS AREA
90 sqm Underway

CURRENT STATUS

209
NO. OF BUILDINGS NO. OF HOUSING UNITS

5,016

HOUSING FOR ALL EGYPTIANS INITIATIVE FOR LOW & MIDDLE INCOME

NEW BORG AL-ARAB CITY 

Underway
CURRENT STATUS

EGP 4.4 bn +
EGP 1 bn +
EGP 815 mn 
EGP 241 mn 

INVESTMENTS BREAKDOWN
TOTAL INVESTMENTS TILL JUN. 2024
EGP 6.6 bn+

Utility Sector
Road Sector
Housing Sector
Service Sector

COMPLETION RATE 
35%

90
NO. OF BUILDINGS

68
NO. OF BUILDINGS

NO. OF HOUSING UNITS
1,842

COMPLETION RATE 
35%

AUGUST 2024
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PRIVATE 
REAL ESTATE 

PROJECTS
UPDATE



PRIVATE REAL ESTATE PROJECTS03Updates 2024

Source: Developers’ Official Statements

NEW RESIDENTIAL PROJECTS / 7 PROJECTS

VIA COMPOUND 

 Developer: Eagles Developments

LYON SIGNATURE

 Developer: Nile and Al-Ahram Real
Estate Group

Sheikh Zayed City
LOCATION

16,000 sqm
AREA

New Cairo
LOCATION

8
NO. OF BUILDINGS

EGP 2 bn +
INVESTMENTS

Dec.2027
COMPLETION DATE

2
NO. OF PHASES

8,000 sqm
AREA

EGP 1 bn
INVESTMENTS

100
NO. OF UNITS

PHASE I

SUPPLY VOLUME
Unit Types: Maisonettes,
Twin houses, Townhouses
& Villas
Units Area: 120 -500 sqm

AREA
25 Acres

 Developer: The Egyptian-Kuwaiti Real Estate Development Company

Heart of Taj City
LOCATION

NOBLE RESIDENCE

End-2026
DELIVERY DATE

SUPPLY VOLUME
Unit Types: Villas, Twin 
Houses & Townhouses
No. of Units: 180

EGP 1.5 bn
INVESTMENTS

AREA
101 Acres

 Developer: Attal Properties

Mostakbal City
LOCATION

EGP 25 bn
INVESTMENTS

THE 101

 Developer: Badreldin Developments

Sheikh Zayed City
LOCATION

Starting Construction
Work
CURRENT STATUS

ONE33 COMPOUND

50%
COMPLETION RATE 

AUGUST 2024
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LOCATION

Source: Developers’ Official Statements

  NEW COASTAL PROJECTS / 2 PROJECTS

ROCK WHITE 

 Developer: El Batal Developments

New Heliopolis City
LOCATION AREA

25.52 Acres

SUPPLY VOLUME

No. of Residential
Buildings: 30
No. of Units: 770
Units Area: 117-236 sqm

/ 1 PROJECTNEW COMMERCIAL PROJECTS

Complete

PALENCIA AL SHOROUK
COMPOUND 

 Developer: Kayan Developments

Shorouk City
LOCATION

11 Acres
AREA

PALMA BAY ROTANA RESORT 

 Developer: Rotana 

New Alamein
LOCATION

18,000 sqm
AREA

EGP 1.5 bn +
INVESTMENTS

176
NO. OF ROOMS

AREA
206 Acres

 Developer: Gates Developments

Ras El Hekma,
North Coast
LOCATION

LYV  

EGP 40 bn+
INVESTMENTS

EGP 8 bn
ACHIEVED SALES

350,000 sqm
BUA

Dec.2028
DELIVERY DATE

EGP 6 bn
INVESTMENTS

AREA
18,018 sqm

 Developer: Namaa AlKhaleej Developments

6th of October

MEHWAR PLAZA 

EGP 6 bn+
INVESTMENTS

International Brands, Play Area, Cinema Hall, Restaurants & Cafes.
FACILITIES

AUGUST 2024
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WAVES COMPLEX PROJECT 

 Developer: EBNY Developments 

Source: Developers’ Official Statements

AREA
105,000 sqmNew Nozha Area

LOCATION

INVESTMENTS
EGP 5 bn 

SPINNER

 Developer: Radix Development 

MU23, NAC
LOCATION

R40 BUSINESS COMPLEX

New Cairo
LOCATION

 Developer: RGD Developments

EGP 7 bn
TARGET SALES

AREA
1 mn sqm

AREA OF PHASE I
250,000 sqm

EGP 80 bn
EXPECTED SALES OF
PHASE I

SUPPLY VOLUME
Commercial, Administrative & Medical Units
Ground & 7 Floors

AREA
1,838 sqm

NEW MIXED-USE PROJECTS / 7 PROJECTS

AREA
2,000 sqm

OASIS MEDICAL COMPLEX

 Developer: UE Developments

Nasr City
LOCATION BUA

30,000 sqm

INVESTMENTS
EGP 1 bn+ 

SUPPLY VOLUME
Commercial & Medical Units
Ground & 11 Floors
Commercial Units Area: Start-> 17 sqm
No. of Medical Units: 168
Medical Units Area: Start-> 49 sqm
3 Levels of Parking, Fire Protection System & 6 Elevators

Commercial, Medical
& Administrative Units

Ground & 11 Floors

SUPPLY VOLUME

Commercial, Medical
& Administrative Units
2 Basement, Ground,
4 Floors & Rooftop
Restaurants, Kids’ Areas,
Meeting Rooms & Gym

SUPPLY VOLUME

AREA
10,700 sqm

EGP 2.5 bn
INVESTMENTS

EGP 3 bn+
TARGET SALES

DELIVERY DATE
2027

UNIT TYPES

Commercial, Administrative
& Hotel Units

NEW PROJECT (NAME N/A) 

 Developer: Paragon Developments

East Cairo
LOCATION

BUA OF PHASE I
350,000 sqm

AUGUST 2024
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Source: Developers’ Official Statements

NEW PROJECT (NAME N/A) 

6 October
LOCATION

BUA
70,000 sqm

 Developer: Uptown 6 October 

Commercial &
Administrative Units
UNIT TYPES

 Developer: Rayn Developments

R3, NAC
LOCATION

VOCO MALL 

EGP 1 bn+ 
INVESTMENTS

30%
CONSTRUCTION RATE

AREA
4,270 sqm

Commercial & Administrative
Units

No. of Units: 85

CURRENT STATUS

/ 8 PROJECTSPROJECTS UNDERWAY

New Cairo
LOCATION

SHADES

 Developer: ASALDI Properties

Retail Spaces Lease Rate: 85%

Administrative Offices Sales
Rate: 50%+ 

CURRENT STATUS OF INTIAL PHASE
COMPLETION DATE
Q2 2025

O WEST CITY 

 Developer: Orascom Development

Ain Sokhna
LOCATION

West Cairo
LOCATION

AREA
68,358 sqm

EGP 8 bn
INVESTMENTS

EGP 1.3 bn
INVESTMENTS

2,000
NO. OF UNITS

MURANO 

 Developer: Wadi Degla Developments

AREA
470,000 sqm

DELIVERY RATE
35%

Unit Types: Chalets,
Penthouses & Duplexes
No. of Units: 400
Units Area: 75-260 sqm

SUPPLY VOLUME

FLOATING ISLANDS 

Unit Types: Apartments,
Duplexes, Penthouses &
Lofts
No. of Units: 413
Units Area: 80-225 sqm

SUPPLY VOLUME

MID-YARD 

DELIVERY DATE
within 4 Yrs

AUGUST 2024

- 14 -

MARKET WATCH



Source: Developers’ Official Statements

LA VITA 1 

Ras El Hekma,
North Coast
LOCATION

AREA
15,000 sqm

 Developer: La Vita Development

Project is Completed
CURRENT STATUS

End-2025
DELIVERY DATE OF
PHASE I

I SHERATON

 Developer: Winvestor Development

Sheraton, Heliopolis
LOCATION AREA

4,650 sqm

No. of Residential Buildings: 4
( Each Building: 2 Basement,
Ground & 4 Floors )
No. of Units: 130
Units Area: 87-207 sqm

SUPPLY VOLUME

Commercial, Administrative & Medical Units

Basement, Ground & 7 Floors

SUPPLY VOLUME

PIONEER PLAZA 

 Developer: Global Pioneer Investment and Development

AREA
25,000 sqmNAC

LOCATION

No. of Units: 350

Units Area: 50 -105 sqm

Swimming Pools,
Aquapark, Commercial
Area & Private Beach

SUPPLY VOLUME

 Developer: EDGE STONE

MORAYA 

EGP 3 bn 
INVESTMENTS

R8, NAC
LOCATION AREA

25 Acres
Construction Rate: 70%

Launching New Phase

CURRENT STATUS

 Developer: Misr Italia Properties

SOLARÉ 

EGP 54 bn 
INVESTMENTS

Ras El Hekma,
North Coast
LOCATION

AREA
386 Acres

AUGUST 2024
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ECONOMIC
SNAPSHOT



3.26

EXCHANGE RATES INTEREST RATES

Source: CAPMAS, S&P Global & CBE 

ECONOMIC SNAPSHOT04 Updates 2024

JUN. 2024

NET INTERNATIONAL
RESERVES (USD BN)

PURCHASING
MANAGERS' INDEX (PMI)

ANNUAL HEADLINE
 INFLATION RATE (%) 

46.13

MAY 2024

JUN. 2024

MAY 2024

MAY 2024

27.4

27.1 JUN. 2024
49.60

46.38

GBP� USD EUR

47.70

48.23 48.20
48.05

52.03
51.6351.37

51.86
27.25%

28.25%

27.75% 27.75%

Overnight
Deposit

Rate

Overnight
Lending

Rate

Rate of
Main

Operation

Discount
Rate

* MPC Meeting was Held on May 23, 2024

60.79

09-13 Jun. 23-27 Jun. 01-04 Jul. 07-10 Jul.

TRADE BALANCE
Apr. 2024
Apr. 2023

TRADE DEFICIT (USD BN)

2.75
2.68

0.8%

EXPORTS (USD BN)

3.29

0.7%

IMPORTS (USD BN)

6.01
5.97

2.5% 

61.2061.05

61.57

49.90

AUGUST 2024
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Source: EGX 

* Total Buy + Sell

EGX INDICATORS 

EGX 30 EGX 30 TR EGX 30 Capped EGX 70 EWI

1-3 Yrs

3-5 Yrs

5-7 Yrs

7+ Yrs

Egyptians Arab Non- Arab Foreigners

TOTAL INVESTORS' TRADING ACTIVITIES BY MARKETS DURING JUN. 2024 (INC. DEALS)* 

T-BOND

10 Jul.04 Jul.27 Jun.13 Jun.

10 Jul.04 Jul.27 Jun.13 Jun.

10 Jul.

04 Jul.

27 Jun.

13 Jun.

10 Jul.

04 Jul.

27 Jun.

13 Jun.

Listed Stocks Bonds OTC

5,930
6,194

6,223
6,279

EGX 100 EWI

8,556

8,985
9,058

9,096

SP/EGX ESG

TAMAYUZ

10 Jul. 04 Jul.

27 Jun.

13 Jun.

11,416
11,999

12,224

27,766

28,365
28,288

26,418

32,384

34,068

34,726
34,696

5,418
5,670

5,6975,685

10 Jul.
04 Jul.

27 Jun.13 Jun.
6,521 6,558

6,441
6,396

1,662
1,640

1,685
1,648

1,790 1,802
1,8611,810

1,405

1,377

1,434
1,382

26,418
27,766

28,288
28,365

84.0% 84.8%
71.4%

6.5% 6.1%
12.2%9.1%

16.4%

12,257

9.5%

AUGUST 2024
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FISCAL SECTOR PERFORMANCE

Primary Balance (% of GDP)

Overall Balance
Deficit (EGP BN) Overall Balance Deficit (% of GDP)

Jul.-Mar. (FY 2023/24)Jul.-Mar. (FY 2022/23)

39.12%

Revenues
(EGP BN)

57.14%

Expenditure
(EGP BN)

50.8%

2.970.50

5.40

759.192
545.729

925.134

1,453.789

2,222.735

1,473.929

5.42

BALANCE OF PAYMENTS PERFORMANCE (JUL.-MAR. 2023/24) 

Jul.-Mar. 2022/23 Jul.-Mar. 2023/24

4,132.9

OVERALL BALANCE (USD MN)

CAPITAL & FINANCIAL
ACCOUNT (USD MN)

79.624.9

20,109.28,080.0

Capital Account Deficit

Financial Account

Net Services BalanceTrade Balance Deficit

Transfers Net Investment Income Balance 

28,800.523,550.0 11,265.114,546.5

17,225.2-14,028.7-13,489.2

17,095.5

5,267.5

14,468.6

281.9

20,029.6

8,055.1CURRENT ACCOUNT
DEFICIT (USD MN)

MERCHANDISE EXPORTS 

USD 15.74 bn
Jan.-May 2023

USD 16.551 bn
Jan.-May 2024

9.8% 

TOP 5 IMPORTERS FROM EGYPT (USD)

Saudi Arabia Turkey UAE Italy USA

1.391 bn
1.310 bn

 1.133 bn
974 mn 904 mn

Source: MOF, CBE & Cabinet

AUGUST 2024
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Source: Cabinet & MPED

USD 3.869 bn  USD 2.644 bn  USD 2.491 bn USD 2.269 bn  USD 2.181 bn

Building Materials

Food
Industries

Chemical Products
& Fertilizers

Engineering &
Electronic Goods

Agricultural
Products

TOP 5 SECTORS OF NON-OIL EXPORTS 
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CITIZEN INVESTMENT PLAN (2023/24) 
ASWAN GOVERNORATE 

TOTAL INVESTMENTS

INVESTMENTS BREAKDOWN 

EGP 12.8 bn

NO. OF PROJECTS
303

EGP 6.7 bn EGP 2 bn EGP 732 mn EGP730 mn EGP 680 mn EGP 1.9 bn
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MONUFIA GOVERNORATE 

TOTAL INVESTMENTS

INVESTMENTS BREAKDOWN 

EGP 4.9 bn

NO. OF PROJECTS
311

EGP 1.4 bn EGP 1.3  bn EGP 693 mn EGP 200 mnEGP 440 mn EGP 867 mn
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MATRUH GOVERNORATE 

TOTAL INVESTMENTS

INVESTMENTS BREAKDOWN 

EGP 17.3 bn

NO. OF PROJECTS
216

EGP 8.5 bn EGP 3.6 bn EGP 2.6 bn EGP 165  mnEGP 550 mn EGP 1.9 bn
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KAFR EL-SHEIKH GOVERNORATE  

TOTAL INVESTMENTS

INVESTMENTS BREAKDOWN 

EGP 4 bn

NO. OF PROJECTS
323

EGP 1 bn EGP 860 mn EGP 733 mn EGP 482 mn EGP 371  mn EGP 854 mn
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RED SEA GOVERNORATE 

TOTAL INVESTMENTS

INVESTMENTS BREAKDOWN 

EGP 6 bn

NO. OF PROJECTS
175

H
o
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r
EGP 2.1 bn EGP 980 mn EGP 671 mn EGP 88 mnEGP 173 mn EGP 1.2 bn
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BEHEIRA GOVERNORATE 

TOTAL INVESTMENTS

INVESTMENTS BREAKDOWN 

EGP 8.6 bn

NO. OF PROJECTS
439

EGP 1.9 bn EGP 1.8  bn EGP 1.5 bn EGP 431 mnEGP 1.1 bn EGP 1.8 bn
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GHARBIA GOVERNORATE 

TOTAL INVESTMENTS
EGP 3.6 bn

NO. OF PROJECTS
361

INVESTMENTS BREAKDOWN 

EGP 726 mn
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EGP 995 mn
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