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01

URBAN DEVELOPMENT IN CAIRO

POTABLE WATER & SANITATION INVESTMENTS

HAYAH KARIMA INITIATIVE "PHASE I"

95 Acres

79

Underway with Very Advanced
Completion Rate

Offering Residential Units for Sale

1,924

Total Area

18No. of
Commercial

Units

Current Status

No. of Buildings

No. of Housing
Units

 SOOR MAGRA EL-OYOUN

51,000 sqm Area

90% Completion Rate

Supply Volume

Restaurants & Cafes Shops Cinema

Garage (Capacity: 1,355 Cars)

Theatre (1,000 sqm) Hotel (1,200 Rooms)

Others

 RAWDAT EL-SAYEDA 2

Area28,700 sqm

9

572

No. of Buildings

No. of Housing Units

No. of Commercial
Units30

No. of Administrative
Units6

Completion Rate

Concrete Work is Done

Internal Finishing & Facade: 80%

EGP 150 bn +

EGP 2.7 bn

"Hayah Karima Initiative Phase I"

"Local Development Program
in Upper Egypt"

Total Spending 

Completion Rate

Current Status:

 85%

EGP 200 bn

5220
Target Governorates Target Centers

Result:

10 mn m3/Day 
Potable Water

11 mn m3/Day 
Sanitation

Residential Buildings
(Phase I)

Commercial, Administrative
& Entertainment Mall 

No. of Projects
23,000

No. of Beneficiaries
18 mn

382 Medical Units

317 Ambulance
Points

14,200 Classes

787 Youth Centers

305 Government
Service Complexes

286 Agricultural
Service Complexes

259 Electricity
Projects

9 Treatment Plants

739 Sanitation 
Projects

169 Potable Water
Projects

 

Executed Projects

776 Post Offices

231 Police Stations

124 Bank's Branches

563 ATM Machines

Others

Investments
EGP 350 bn

1,477
Target Villages

EGP 500 bn
Total Investments

Last 9 Yrs
Time Period
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Source: MHUC & EGX
 
 

PRICES OF CONSTRUCTION MATERIALS (EGP) 

PERFORMANCE OF REAL ESTATE, CONSTRUCTION & BUILDING MATERIALS' 
INDICES IN EGX 

P
O

IN
TSReal Estate Contracting & Construction Engineering Building Materials

1,068

15 June

1,571

1,082 

22 June

1,067

1,555

1,072

26 June

1,081

1,586

1,075

06 July

1,067

1,595

1,043

STEEL BARS (PER TON)

37,500 (YOY 93.3%)

PORTLAND CEMENT (PER TON)

1,750 (YOY 42.9%)

SOLID CEMENT BRICKS (PER 1,000 BRICKS)

1,500 (YOY 29.3%)

CLAY BRICKS (24X11X6 CM)

1,000 (YOY 11.1%)

COARSE SAND (PER M3)

95 (YOY 11.8%)

SPECIAL GRAVEL (PER M3)

225 (YOY 12.5%)

GYPSUM (PER TON)

1,300 (YOY 30%)

HOLLOW CEMENT BRICKS (PER 1,000 BRICKS)

6,200 (YOY 18.1%) (40X20X12 CM) 

CRETAL STEEL (PER TON)

39,000 (YOY 56.0%)

READY MIX CONCRETE (PER M3)

1,307 (YOY 33.4%)

HYDRATED LIME (PER TON)

880 (YOY 3.5%)

Kafr El-sheikh Governorate

JUNE 2023

AUGUST 2023
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%26%38
 3-6

> 10
%17

<3

%19
6-10

Source: Invest-Gate R&A 
 
 

Apartment Townhouse

Duplex

%15%52

Twin House
%11

Villa
%8

High-Demand 
Residential 
Unit Types

%14

MONTHLY SURVEY 

Purchasing Power

%45

%55

The Ability
To Purchase

Yes

%33

%67

The Desire
To Purchase

Yes

No No

Most
Suitable

 Payment 
Methods

 
%29

Installment
%71

Cash

%5
Decrease or
No Change

Expected
Future Prices

%95
Increase

Obstacles 
Facing

Potential
Buyers

%46

Absence of Credit
Facilities

Delivery
Date

%26

Payment Plan

Too Many Offers
by Developers 

%21

%27
High Prices

%25

High-Demand
Unit Types

%23
Commercial Unit%48

Residential Unit

Second Home
%18

%11
Administrative & Medical Unit

%35

2-4

Preferred
Prices (MN)

%25

< 2

%40
>4

Optimum 
Payment
 Plan (Yrs)

 

UPDATES ON NEW AKHMIM CITY

UPDATES ON NEW QENA
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NEW 
CITIES
UPDATE



NEW CITIES 
UPDATES 2023 

02

NEW ALAMEIN CITY

Source: NUCA & Cabinet

Downtown Project

NEW DAMIETTA CITY

JANNA

BADR CITY 
Residences For NAC's Employees "Phase II"

Latin Area

Heritage City

NO. OF HOUSING UNITS
1,320

40
NO. OF BUILDINGS

220
NO. OF BUILDINGS

Delivery of Some Units
CURRENT STATUS

Finishing Work: Underway
CURRENT STATUS

618
NO. OF VILLAS

Phase I

NO. OF HOUSING UNITS
12,181

COMPLETION RATE
67% +

COMPLETION RATE

NO. OF HOUSING UNITS
896

NO. OF HOUSING UNITS
4,704

24
NO. OF BUILDINGS

Phase II

AREA
404 Acres

AREA
260 Acres

NO. OF FACILITIES
70

Mazarine

364
NO. OF BUILDINGS

Underway
CURRENT STATUS

Underway with Advanced 
Completion Rate
CURRENT STATUS

NO. OF HOUSING UNITS
8,691

AREA
707 Acres

552
NO. OF CHALETS

59
NO. OF BUILDINGS

33rd Neighborhood, 6th District
LOCATION

Buildings: 98%
Electricity: 90%
Telecommunication: 85%

Roads: 75%
Agriculture: 20%

COMPLETION RATE

196
NO. OF BUILDINGS

Buildings: 89%
Electricity: 50%
Infrastructure: 85%

Roads: 35%
Gas: 60%

AUGUST 2023
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NEW QENA CITY

Housing For All Egyptians (Social Housing)

NO. OF UNDERWAY UNITS 
912

5,708
NO. OF EXECUTED UNITS

AREA�
29,485 Acres

NO. OF RESIDENTIAL NEIGHBORHOODS
4

6 Schools Ambulance Point3 Medical Units

6 Nurseries Service Complex Police Station

Firefighting Point 4 Commercial Markets

Bakery

Others

3 Playgrounds

Water Purification Plant (Capacity: 23,500 m3/Day)

Social Club

EXECUTED FACILITIES

Primary School 2 Nurseries Hospital (Capacity: 175 Beds)

2 Commercial MarketsMain Gate Others

UNDERWAY FACILITIES

Post Office

15TH OF MAY CITY

Source: NUCA & Cabinet 

BADR CITY 

Aug 2022 - Jan 2023
TIME PERIOD

75 sqm
UNITS AREA COMPLETION RATE

40%

Housing For All Egyptians

 for Middle Income 

NO. OF HOUSING UNITS
2,184

91
NO. OF BUILDINGS

Buildings Construction 
Work: Underway
CURRENT STATUS

LOCATION
El Koronfel District

14th Neighborhood

15 & 16th Neighborhoods

NEW OBOUR CITY
Housing For All Egyptians

NEW NASSER CITY

Housing For All Egyptians For Middle Income

806
NO. OF BUILDINGS

COMPLETION RATE
60%

AREA�
6,006 Acres

7 Commercial Markets 4 Medical Centers

5 Schools 4 Nurseries 2 Playgrounds Bakery

FACILITIES

100, 110 & 120 m2

UNITS AREA

NO. OF HOUSING UNITS
19,344

638
NO. OF BUILDINGS NO. OF HOUSING UNITS

15,312

15
NO. OF BUILDINGS

NO. OF HOUSING
UNITS

360

LOCATION
West Assiut  

for Low Income

NO. OF HOUSING UNITS
900

25
NO. OF BUILDINGS

Underway
CURRENT STATUS

115 Acre-Area

NO. OF HOUSING UNITS
4,872

203
NO. OF BUILDINGS

AUGUST 2023
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PRIVATE 
REAL ESTATE 

PROJECTS
UPDATE



PRIVATE REAL ESTATE PROJECTS
UPDATES 2023 

03

Source: Developers’ Official Statements 

NEW RESIDENTIAL PROJECTS

NEW MIXED-USE PROJECTS

LOCATION

Andalous District,
New Cairo

Developer: NCB Developments

VALENCIA

PROJECTS UNDERWAY

No. of Buildings: 15

Strip Mall, Clubhouse, Service Areas & Green Spaces

SUPPLY VOLUME

No. of Units: 2,800 + Duplexes Area: 170 -210 sqm 

Lofts Area: 80 sqmApartments Area: 80 -165 sqm

Penthouses Area: 130 -190 sqm

SUPPLY VOLUME

Clothing Brands, Restaurants & Gym

SUPPLY VOLUME

EGP 3.7 bn
INVESTMENTS

DELIVERY DATE

within 4 Yrs

Developer: Madinet Masr

ELAN

12.5 Acres
AREA

LOCATION

Badr City

Developer: Awj Developments

URBAN MALL

8,600 sqm
AREA

LOCATION

Sarai Community, 
Near NAC

356,000 sqm
AREA

Developer: Nawassy Developments

3 SIDES MALL

LOCATION

El-Shorouk City 60,000 sqm
AREA

NEW COMMERCIAL PROJECTS

UNITS AREA

Start: 50 sqm

AUGUST 2023
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Source: Developers’ Official Statements 

LOCATION
6th of October

City

Developer: Mountain View

CHILLOUT PARK

41,880 sqm
BUA

15 Acres
AREA

THE VINES

NO. OF HOTEL
ROOMS

400

216 Acres
AREA

No. of Townhouses: 150

Townhouses Area: 210 -220 sqm

Green Areas, Central Parks, Walk Lanes,
Kids’ Areas & Lakes

SUPPLY VOLUME

Developer: MODON Development

SEPHORA HEIGHTS

LOCATION

5th Settlement

Developer: LMD Company

W CAIRO

LOCATION

New Cairo

Developer: ALQAMZI Developments

SEAZEN

LOCATION

North Coast 204 Acres
AREA

EGP 14 bn
TOTAL INVESTMENTS

Chalets, Townhouses, Twin Houses & Villas
UNIT TYPES

CURRENT STATUS
Starting Construction Works of Phase I

EGP 4.86 bn

TOTAL ACHIEVED
SALES

CURRENT STATUS
Launching New Phase "The Vines"

LOCATION

New Sohag City 87,000 sqm
AREA

3,000 sqm
AREA

Developer: Raaed Developments

ROOTS 

Villas, Duplexes & Penthouses

No. of Residential Buildings: 33 

SUPPLY VOLUME

4 (Basement,
Ground, 2 Floors & Roof)

NO. OF FLOORS

EGP 200 mn
INVESTMENTS

COMMERCIAL  AREA

COMPLETION DATE

within 2.5 Yrs

No. of Housing Units: 496

No. of Villas: 12

120,000 sqm
AREA

EGP 14 bn
INVESTMENTS

Developer: MODON Development

GARDEN VIEW

LOCATION

5th Settlement 75
NO. OF VILLAS

Developer: LMD Company

W RESIDENCES CAIRO

LOCATION

New Cairo

630
NO. OF RESIDENTIAL UNITS

No. of Units:
2,000

SUPPLY VOLUME

Unit Types:
Villas & Residential Units

AUGUST 2023
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Developer: Arab Developers Holding

NYOUM 

Developer: Tatweer Misr

RIVERS 

Developer: JDAR Developments

SEA VIEW

Developer: Jawad Developments

VAL PLAZA

LOCATION

Mostakbal City

11,300 sqm
BUA

151 Acres
AREA

6,250 sqm
AREALOCATION

6th of October City

137 Acres
AREALOCATION

North Coast

LOCATION

New Sheikh
Zayed City

100 Acres
AREA

EGP 6 bn+
INVESTMENTS

EGP 7 bn
INVESTMENTS

NO. OF PHASES
6

Developer: Anchor Development

RIVOLI 

10,815 sqm
AREALOCATION

NAC

Commercial & Administrative Units

Ground & 2 Floors

SUPPLY VOLUME

No. of Units: 3,474 

No. of Villas: 382

No. of Apartments: 3,092

SUPPLY VOLUME

Apartments Area: 120-160 sqm

Duplexes Area: 220-235 sqm

Green Areas, Water Bodies, Swimming
Pools & Public Areas

SUPPLY VOLUME

Unit Types: Villas, Twin Houses
& Chalets

No. of Units: 2,000

Units Area: Start-> 57 sqm

Hotel, Pools, Gyms, Artificial Lakes, Aqua 
Park, Clubhouse, Cafes & Restaurants

SUPPLY VOLUME

CURRENT STATUS

Villas in Phase I: Sold Out
Implementation Rate of Phase II & III: 20%

CURRENT STATUS
Phase I: Sold Out
Phase II: Marketing is Done
Phase III To Open Reservation in July 2023
Construction Completion Date: within 2.5 Yrs

No. of Units:
175 

SUPPLY VOLUME

No. of Commercial
Units
120

No. of Medical &
Administrative Units:

55

30 Acres
AREA

CURRENT STATUS

Launching New
Phase "The Riverside"

Source: Developers’ Official Statements 

THE RIVERSIDE

NO. OF PHASES

3

NO. OF PHASES

3
EXPECTED SALES

EGP 1 bn

CURRENT STATUS
Phase I & II: Sold Out
Marketing Rate: 45%
Plans To Deliver 600 Units by The End
of 2023

TARGETED SALES
FOR CURRENT & NEXT YRS

EGP 3 bn

AUGUST 2023
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ECONOMIC
SNAPSHOT



7,710

Jan-23

1,643

Jan-23

ECONOMIC SNAPSHOT
UPDATES 2023 

04

EXCHANGE RATES
€£

$

GBP USD

11-15 June 04-06 July25-26 June18-22 June

33.8633.86
33.3933.39

33.7433.74

39.0039.00

39.5339.53
39.3339.33

30.9430.94 30.9430.94 30.9430.94

* MPC Meeting Was Held on June 22, 2023

INTEREST RATES 

PURCHASING MANAGERS' INDEX (PMI)

MAY-2023

47.8
JUNE-2023

49.1

ANNUAL HEADLINE INFLATION

MAY-2023

32.7

JUNE-2023

35.7

NET INTERNATIONAL RESERVES (USD BN)

MAY-2023

34.66
JUNE-2023

34.81
Discount Rate
18.75%

Overnight Lending Rate
19.25%

18.25%
Overnight Deposit Rate

Rate of Main Operation
18.75%

3.16%

1.47%

1,695

7,823

Feb-23

Feb-23

MONEY SUPPLY (EGP BN)

DOMESTIC LIQUIDITY (EGP BN) 

Source: IHS Markit, CAPMAS, CBE & FEDCOC 

33.7033.70

39.3839.38

30.9430.94

EUR

44.9%

27.4% 

5.5
3.03

EXPORTS
(USD BN)

7.38
5.36

IMPORTS
(USD BN)

Apr 2022 Apr 2023

23.8%

Apr 2022

Apr 2023 2.33

1.89

TRADE DEFICIT (USD BN)

AUGUST 2023
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SUEZ CANAL UPDATES May 2022 May 2023

Total Revenues
(USD MN)

No.of Ships Transiting
The Canal

Increase

30.09%24.59%44.93%

Total Net Tonnage
Transiting The Canal
(TON MN)

948654.1

1,8591,429

142.9114.7

Source: EGX & Suez Canal Authority

CAPITAL MARKET INDICATORS

MARKET INDICES
EGX 70 EWIEGX 30 EGX 100 EWI

15 June

17,882

3,467

5,163

22 June

17,713

3,516

5,220

26 June

17,665

3,536

5,242

06 July

3,474

5,146

17,102

INVESTOR TYPE (%)

Non- Arab ForeignersArabEgyptians

90.00%

3.85%

6.15%

22 JUNE

87.48%

4.90%

7.62%

06 JULY

15 JUNE

93.16%

3.00%

3.84%

26 JUNE

89.55%

4.26%

6.19%

*Total No. of Ships Do not Include Container Ships

AUGUST 2023
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20
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EXPORTS (USD BN)� 

29
27.5

22 22.5
26.3

30.5
29.3

43.6

29.3

Primary Balance
(% OF GDP)

0.75 0.97

FISCAL SECTOR PERFORMANCE

FOREIGN CURRENCIES SOURCES IN EGYPT

Source: MOF & MPED

July-Apr (FY 2021/22) July-Apr (FY 2022/23)

410.734 569.99438.77%

Expenditure

1,699.8961,332.288

(EGP BN)

27.59%

Overall Balance Deficit (EGP BN)

Revenues

1,125.309918.564

(EGP BN)

22.51%

Overall Balance Deficit
(% OF GDP)

5.805.17
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Source: MPED

CITIZEN INVESTMENT PLAN (2022/23)

El-Wadi El-Gedid Damietta

Port Said Monufia

Beheira 

Governorates

Cairo

EGP 431 mn
Higher Education &

Scientific Research Sector

Cairo Governorate

EGP 5.6 bn

EGP 44.3 bn

EGP 1.6 bn

EGP 20.6 bn

EGP 26 bn

Local DevelopmentHealth Sector

EGP 544.1 mn
Health Sector

EGP4.5 bn

Higher Education &
Scientific Research Sector

Transportation Sector

EGP 2.5 bn
Transportation Sector

EGP 225 mn
Transportation Sector

Housing Sector

Others

Investments
Breakdown

Beheira Governorate

Monufia Governorate

EGP 5.1 bn 343

EGP 134 mn

EGP 592.8 mnEGP 1.7 bn

Pre-University Education Sector

EGP 400.7 mn
Pre-University Education

Sector

EGP 342.7 mn
Pre-University Education Sector

Housing SectorOthers

Investments
Breakdown

EGP 776.6 mn

EGP 1.6 bn
EGP 1.1 bn

EGP 1.2 bn
Local Development

EGP 1.2 bn
Local Development

Higher Education &
Scientific Research Sector Housing Sector

Others

Investments
Breakdown

Port Said Governorate

EGP 29.4 bn 17864.20%

EGP 940 mn

EGP 1.3 bnEGP 1.3 bn

Higher Education & Scientific
Research Sector

EGP 5.6 bn
Water Resources &

Irrigation Sector

EGP 105.1 mn
Water Resources & Irrigation Sector

EGP 390.5 mn
Water Resources &

Irrigation Sector

Housing SectorOthers

Investments
Breakdown

El-Wadi El-Gedid Governorate

EGP 3.9 bn 20662.50%EGP 102.6 bn 1,32625.30%

Damietta Governorate

EGP 13 bn 225100.00% EGP 6.9 bn 37013.90%

EGP 956.4 mn

EGP 1.8 bn

Housing Sector

Others

Investments
Breakdown

EGP 439.7 mn

EGP 9.6 bn EGP 783.6 mn

EGP1.2 bn

Local Development

EGP 538.9 mn
Local Development

EGP 475.7 mn
Health Sector

EGP  462 mn
Higher Education &

Scientific Research Sector

Transportation Sector Housing Sector

Others

Investments
Breakdown

Total Investments No. of ProjectsGrowth Rate

EGP 19.8 bn
Suez Canal

AUGUST 2023
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