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01 ‘ REAL ESTATE MARKET
UPDATES 2023

HOUSING BULLETIN IN EGYPT FOR FY (2021/22)
. 2020/21 . 2021/22

336,300
246,100 w 169,800

o 166,500
m a
o o 130,7

150 B 30,700 115,400

I 1i5 . = I

Total No.of Executed  Investments No.of Executed Housing  No.of Executed Housing
Housing Units (EGP BN) Units By Sector Units By Private Sector
(Government/ Public/
Public Business)
@ Total Noof Executed Units Till 2021/22 @ Noof Executed Units In 2021/22 E Projects To Develop Slums Oof

Urban Development Fund

4,440 :
; 2010-2021 70
Dar Misr 56,500 ; Time Period No.of Projects

Q 68,000
521,600 '
9,000 89,363
; No.of Housing Units
Sakan Misr 47,500 E

Social Housing Project

un EE | 2,448
1,392 !:“ o ! No.of Commercial Units
3,888 T Q :
1 12,072 '
o, " 5 ! :
Modern Character Housing (/S/'ng P(o\@c} JANNA 27,500 ' Bepe sl
project ! Cost
| NUCA's Projects In New Cities (Luxury Housing)
NAC New Mansoura New Alamein West Carrefour
4,764 1,126 35,118 3,378
No.of Executed Units No.of Units Underway No.of Units Underway No.of Units Underway
32,856 EGP 1,374 mn EGP 18,997 mn EGP 16,113 mn
No.of Units Underway INnvestments Investments Investments
EGP 9,217 mn
Investments

THE DEVELOPMENT OF SINAI
| Directed Investments (EGP BN)

73.3
=

4.8

D

Source: CAPMAS & Cabinet
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| Urban Development

P -

Social Housing MW, Bedouin Houses
m No.of Executed Units mNQOf Executed Units

EGP 23.26 bn [e&es

. Potable Water Projects

— Alternative Housing For Slums

89.3%

No.of Executed Units 478,000 m:/Day e:leElen

No.of Projects

Coverage Rate

JUNE 2023

.

Seawater Desalination Project

No.of Executed Plants

= Sanitation Projects
565,000 m*/Day JEciscielay

Coverage Rate

HAYAH KARIMA'S INITIATIVE

Gharbia Fayoum
Giza Govermorate Governorate Qalyubiya
Governorate Governorate
Beni Suef
o Governorate

Kafr El-sheikh

Phase | Govermnorate

| Phase | Targets During 2023/24 | Phasell

® 167 Sewage Treatment Plants ® 367 Ambulance Points ’5 1,600
; No.of Villages
© 1,466 Villages Supported © 332 Government Service Complexes
With Electricity ;
® 324 Solidarity Facilities 52
® 323 Water Purification Plants No.of Centers
® 983 Youth Centers
© 24 Central Hospitals
915,330 Classes 21 mn Citizens

©® 1,102 Medical Units

01,303 Maintained Schools Targeted Beneficiaries

| Giza Governorate

”

Supply
Volume

42
No.of Villages

® 124 Housing Buildings For 5 Potable Water Plants
Priority Care Families

16 Ambulance Points 42 Sanitation Projects
® 9 Social Units

37 Medical Units 43 Youth Centers

787,000 Citizens ® 42 Goverment
No.of Beneficiaries Service Complexes 66 Schools 7 Markets
® 11 Agricultural Service Complexes Others

Source: Cabinet & MPED
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| Gharbia Governorate

-\ i
No.of Villages

10 Housing Buildings
For Priority Care Families

6 Social Units

9 Government
Service Complexes

Supply
Volume

8 Ambulance Points
25 Medical Units

49 Schools

9 Agricultural Service Complexes

| Fayoum Governorate

i I
No.of Villages

2 Social Units

20 Goverment Service
Complexes

20 Agricultural Service
Complexes

538,000 Citizens
No.of Beneficiaries

| Qalyubiya Governorate

i R
No.of Villages

7 Social Units

9 Government Service
Complexes

9 Agricultural Service
Complexes

838,000 Citizens
No.of Beneficiaries

| Beni Suef Governorate
-\ i
No.of Villages

6 Social Units

12 Government
Service Complexes

12 Agricultural
Service Complexes

Source: Cabinet & MPED

Supply
Volume

19 Ambulance Points
63 Medical Units

80 Schools

5 Potable Water Plants

Supply
Volume

6 Ambulance Points
25 Medical Units
63 Schools

6 Potable Water Stations

Supply
Volume

14 Ambulance Points
42 Medical Units

82 Schools

430,000 Citizens
No.of Beneficiaries

25 Potable Water Plants
43 Sanitation Projects
30 Youth Centers

8 Markets

Others

1 mn Citizens

@ No.of Beneficiaries

63 Sanitation Projects
68 Youth Centers
11 Markets

Others

36 Sanitation Projects
28 Youth Centers
2 Markets

Others

6 Potable Wate Stations
66 Sanitation Projects
29 Youth Centers

Others

JUNE 2023

| Kafr El-sheikh Governorate

i I
No.of Villages

302,000 Citizens
No.of Beneficiaries

Supply
Volume

® 18 Housing Buildings
For Priority Care Families

® 4 Social Units

® 5 Government
Service Complexes

® 5 Agricultural Service
Complexes

® 6 Ambulance Points

® 22 Medical Units

o 38 Schools

® 4 Potable Water Stations
® 18 Sanitation Projects

® 15 Youth Centers

® 6 Markets

® Others

| Ismailia Governorate

55,000 Citizens
No.of Beneficiaries

Supply

Volume

® 4 Goverment Service
Complexes

© 10 Ambulance Points
©® 1 Central Hospital

6 3 Potable Water Plants
©® 4 Sanitation Projects

o 11 Youth Centers

o Others
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PRICES OF CONSTRUCTION MATERIALS (EGP)

STEEL BARS (PER TON) CRETAL STEEL (Per TON)
40,200 (YOY 101.0%) 39’000 (YOY 50.0%)
PORTLAND CEMENT (Per TON) READY MIX CONCRETE (Per Mm?)
1,950 (YOY 46.6%) 1,244 (YOY 29.6%)
4
SOLID CEMENT BRICKS (PER1,000 BRICKS) ag, HOLLOW CEMENT BRICKS (PER 1,000 BRICKS)
1’400 (YOY 20.7%) APRIL 2023 6,000 (YOY 14.3%) (40x20x12 CM)
CLAY BRICKS (4xmx6 cm) COARSE SAND (PER M?)
900 (YOY 0.0%) 95 (YOY 11.8%)
SPECIAL GRAVEL (per M) GYPSUM (perTON)
200 (YOY 0.0%) 1’300 (YOY 23.8%)

HYDRATED LIME (PER TON)

880 (YOY 3.5%)

PERFORMANCE OF REAL ESTATE, CONSTRUCTION & BUILDING MATERIALS'
INDICES IN THE EGYPTIAN STOCK MARKET

}9
ﬁ Real Estate \gﬂ% Contracting & Construction Engineering .‘-.“. Building Materials

POINTS

1,353

13 Apr 19 Apr 27 Apr 03 May

Source: MHUC & Egyptian Exchange (EGX)
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MONTHLY SURVEY
| Purchasing Power
%67 %62
Yes Yes
The Desire The Ability
To Purchase To Purchase
%33 %38
NO NoO
%73 %33 %30
Cash 3-6 6-10
MOSt Optimum
Payment Plan (Yrs)
Methods
%27 %22
>10
Installment
%20 %64 %22
%46 Commoercial Unit Apar?ment \;i,lla

Residential Unit

High-Demand
Unit Types

%15

Administrative & Medical Unit

High-Demand
Residential
Unit Types

%6

Twin House

%37
>4 %33
<2
Preferred |
Prices (MN)
%30
2-4

Source: Invest-Gate R&A

%96

Increase

Expected
Future Prices

%51
High Prices

%41

Delivery Date

Obstacles

Facing
Potential
Buyers %23
Surplus of

Developers' Offers
%4
Not Increase

%21

Payment Plan
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NEW CITIES

02 UPDATES 2023

JUNE 2023

PLOTS ALLOCATION
ahe| 62 A | SUPPLY VOLUME
©” | NO.OF ALLOCATED =y
LANDS Integrated Urban Post Office
Schools Medical Services
Nurseries Residential, Commercial &

9 20 New Cities
LOCATION Bakery
Hospital

| Plots Breakdown (Cities & No.of Plots)

a NEW CAIRO a BADR CITY

a 6TH OF OCTOBER a SHOROQUK CITY
o 10TH OF RAMADAN a 15TH MAY CITY

a EL-SHEIKH ZAYED a NEW BORG EL-ARAB
a SADAT CITY o NEW DAMIETTA

Social Clubs

Administrative Services
Industrial Activities
Others

a NEW OCTOBER
o NEW MANSOURA
n NEW NUBARIA CITY
a NEW FAYOUM
a NEW SOHAG

a NEW ASSIUT
n NEW ASWAN
n NEW AKHMIM
o NEW OBOUR
a NEW QENA

UPDATES ON CAPITAL GARDENS

| Housing For All Egyptians For Low Income

ﬁ 29,496 4 26,976
NO.OF HOUSING UNITS NO.OF EXECUTED
HOUSING UNITS
& 2520 o) 90 m?
NO.OF HOUSING UNITS aa | UNIT AREA
UNDERWAY

\/ EXECUTED SERVICES BUILDINGS

2 Nurseries 2 Bakeries

Medical Center School Playground

4 Commercial Markets

UPDATES ON 6TH OF OCTOBER CITY

| Housing For All Egyptians For Middle & Upper Middle Income

70 Acres 85
AREA Eﬂﬁ NO.OF BUILDINGS
N\ 24% For Middle Income
2| 81% For Upper Middle Income

COMPLETION RATE

Source: NUCA & Cabinet

- 2,040
NO.OF HOUSING UNITS
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UPDATES ON NEW NASSER CITY "WEST ASSIUT"

| Housing For All Egyptians

EEE.IS

NO.OF BUILDINGS

ﬁ 360
NO.OF HOUSING UNITS

| Services Buildings

Youth Center
(Cost: EGP 21.1 mn)

Commercial Market
(Cost: EGP 1.96 mn)

Primary School

Nursery
(Cost: EGP 18.4 mn)

(Cost: EGP 4.2 mn)

Medical Unit

Police & Firefighting
(Cost: EGP 4.5 mn)

Point

JUNE 2023
| Sakan Misr
| Project]
iR 60 v 1,440
NO.OF BUILDINGS NO.OF HOUSING UNITS
| Project2
iBr 50 . 1,200
NO.OF BUILDINGS NO.OF HOUSING UNITS
| Project3
i) 66 - 1,584
NO.OF BUILDINGS NO.OF HOUSING UNITS

UPDATES ON NEW OBOUR CITY
| Housing For All Egyptians
| 14th Neighborhood

i 806

NO.OF BUILDINGS

0>

“ze® = SERVICES BUILDINGS

7 Commercial Markets 4 Medical Centers

ﬁ 1Ng.’gF4|l—|%US|NG UNITS o) g{:?ﬁsrway 5 Schools 4 Nurseries 2 Playground Bakery
| 15 &16th Neighborhoods |  Green Buildings
iBr 638 - 15,312 9 13th Neighborhood i 180
NO.OF BUILDINGS NO.OF HOUSING UNITS | LOCATION NO.OF BUILDINGS
<) 90 m? & | Underway - 3,924 & ) Underway
aa | UNIT AREA O STATUS NO.OF HOUSING UNITS O STATUS
UPDATES ON 15TH MAY CITY UPDATES ON NEW SUEZ CITY
| Housing For All Egyptians | Housing For All Egyptians
Al-Narges 465 86 2,064
9 LOCATION EEE NO.OF BUILDINGS EEE NO.OF BUILDINGS ﬁ Né).OF HOUSING UNITS
ﬁ 11,160 2\) 75%+ 2\) 51%
NO.OF HOUSING UNITS | N/ | COMPLETION RATE \ COMPLETION RATE

Source: NUCA & Cabinet

_'Io_
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03 PRIVATE REAL ESTATE PROJECTS
UPDATES 2023

ﬁ NEW RESIDENTIAL PROJECTS

| 1SHERATON

Developer: Winvestor Development

’ %
'4
o SUPPLY VOLUME

LOCATION AREA INVESTMENTS
Sheraton, Heliopolis 4,650 m’ EGP 600 mn No.of Buildings: 4 (130 Housing Units)
Each Building: 2 Basement, Ground & 4 Floors
End-2025
E DELIVERY DATE OF PHASE | Unit Area: 87 - 207 m?

hﬁ:-: PROJECTS UNDERWAY

| THE ROCKEDEN | CITYPEARL
Developer: El Batal Developments Developer: Fayez Group Developments
Yl 7
4 4
D as
LOCATION AREA LOCATION AREA NO.OF PHASES
6th of October City 34 Acres Nasr City 858 M 3
SUPPLY VOLUME SUPPLY VOLUME
No.of Units: 1,000 Commercial, Entertainment & Hotel Units
Villas, Apartments, Penthouses, Townhouses & Duplexes 2 Underground Floors
Unit Area: 160 - 330 m? Ground & 1st Floors For Commercial Units
o The Company Started Delivering Last Year 10 Floors For Residential Hotel Units
STATUS
1Floor For Restaurants & Entertainment
| ILMONDO | PHASEI
Developer: Ramy Fares Company for Construction ©
P Y pany A ==
Development —
r—
oF INVESTMENTS TARGETED SALES  NO.OF HOTEL UNITS
9 O EGP 450 mn+ EGP130 mn 20
A (%)
LOCATION INVESTMENTS COMPLETION RATE
R7, NAC EGP 2 bn 80%

Source: Developers’ Official Statements

_'Iz_
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| GREEN RIVER TOWER

Developer: Modon Developments

JUNE 2023

SUPPLY VOLUME
4 ’ %
o < Commercial, Administrative & Hotel Units
LOCATION AREA INVESTMENTS
NAC 60,000 m?+ EGP 5 bn+ 30 Floors
| ICON GARDENS

Developer: Style Home Real Estate Investment

ee
Q % e

@ o

o
LOCATION AREA INVESTMENTS NO.OF PHASES DELIVERY DATE OF UNIT AREA
New Cairo 13 Acres EGP1bn+ 3 ~ PHASE] 100 - 270 m?
Within 3.5 Yrs
| OWEST
Developer: Orascom Development
\ /4
9 .7 ~ b
S Al @
LOCATION AREA ACHIEVED SALES IN 2022 TOTAL ACHIEVED SALES TILL 2022
West Cairo 1,000 Acres EGP 5.7 bn EGP 17.34 bn
| WHYT | TULWA
& &
fi : fi :
& &
NO.OF UNITS UNIT TYPES NO.OF UNITS
PLANNED TO DELIVER Villas, Twin Houses PLANNED TO DELIVER UNIT TYPES
350 + & Townhouses 1,650 Apartments
Ly
UNIT AREA UNIT AREA
195 - 610 m? 100 - 455 m?
| ROSAILCITY
| ROCKCAPITAL1

Developer: Khaled Sabry Holding Company

Q g
v V4
LOCATION AREA
Mostakbal City, 56 Acres
New Cairo
SUPPLY VOLUME

Villas & Residential Buildings

Each Building: Ground & 6 Floors

Source: Developers’ Official Statements

Developer: El-Batal Developments

/

LOCATION
NAC

DELIVERY DATE
2024

BUA
100,000 m2

_13_
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04 ‘ UPDATES 2023

INTEREST RATES

%
B=
- < 18.25%
, o\/ernigﬁ De?osi?Rate

19.25%
Overnight Lending Rate
&
\_ 18.75%
Rate of Main Operation
18.75%

Discount Rate

* MPC Meeting Was Held On Mar 30, 2023

MONEY SUPPLY (EGP BN)

@

T

JUNE 2023

ECONOMIC SNAPSHOT

ANNUAL HEADLINE INFLATION

o

MAR-2023

32 .7 ¢

APR-2023

30.6
s)

@ NET INTERNATIONAL RESERVES (USD BN)

APR-2023
wosi 4 34,55

\ PURCHASING MANAGERS' INDEX (PMI)
@ APR-2023
gt A

ee@ EXCHANGE RATES

2.65% —— GBP —— USD —— EUR
38.62 38.77
38.53 38.47 .
DOMESTIC LIQUIDITY (EGP BN) 3096 3096 3096 3096
S paid . . A
34.18
L mes BN — =
1.18%
09-13 Apr 18-19 Apr 26 -27 Apr 30 Apr - 03 May
Vn\ TRADE DEFICIT (USD BN)
® Feb 2022 ® Feb 2023
Feb 2022 4.06 EXPORTS
l UsD B $220%
48.2%
Feb 2023 2.1 IMPORTS 8.48
sD o 5.54 $347%

Source: IHS Markit, CAPMAS, CBE & FEDCOC

_15_
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dil CAPITAL MARKET INDICATORS

| MARKET INDICES

. EGX 30

76n 17,516
4,486 4,550
2992
2,9270
13 Apr 19 Apr

74.47%
12.85%

13 APR
12.68%

84.03%

27 APR k
5.42%

. EGX 70 EWI

JUNE 2023

. EGX 100 EWI

17,797
17,295
4,675
4,522

3,075

2,9878
27 Apr 03 May
. Non- Arab Foreigners
81.97%
11.19%
6.84%

85.00%

03 MAY k
612%

4880 SUEZ CANAL

Total Revenues
(USD BN)

@ Mar 2022 @ Mar 2023

No.of Ships

Transiting The Canal J—L

I |

601.7 835.3 1
38.8%

INncrease

Source: EGX & Suez Canal Authority

_16_

1,816 2,191

? Total Net Tonnage
0, ' l
20.7% Transiting The Canal

(TON MN) 107 129.1
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FISCAL SECTOR PERFORMANCE

@ Juy-Feb (FY2021/22) [ July-Feb (FY 2022/23)

A
368137 g 3 501482 ‘

Overall Balance Deficit (EGP BN)

683.371 ‘ ooss 806904 1,053. 5\ e 1,312.88 \

Revenues (EGP BN) Expenditure (EGP BN)
0.27% 043% _ 464% o 5.10% ‘
| |
Primary Balance Overall Balance Deficit
(% OF GDP) (% OF GDP)

FINANCIAL INCLUSION INDICATORS

TOTAL OWNERSHIP OF TRANSACTIONAL salaa ‘ NO.OF FEMALES WHO OWN
ACCOUNTS (MN Citizens) Y/ TRANSACTIONAL ACCOUNTS (MN Women)

36.8 42 4
33. 4 / 18.3
1.3 1“3 163
205 237 — — 134 143 9
1712 59 71 85 o
o——oo—°
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
*Growth Rate From 2016-2022 147% *Growth Rate From 2016-2022 210%
HE: —
g2 . ]
NO.OF ACCESS POINTS (Thousand Cards) NO.OF PREPAID CARDS (MN Cards)
o
2020 D 384 = 2020 D 21.9
2021 [ 703 2021 D 26
.OF MOBILE WALLETS
— NOO :
2022 793 (MN Wallets) 2022 D 28.6
Growth Rate From 2020-2022 107% 2020 ED19.8 Growth Rate From 2020-2022 31%
2021 D 25.2
2022 D 30.4
Growth Rate From 2020-2022 54%

Source: MOF & CBE

_'|7_
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EGYPTIAN ECONOMIC INDICATORS

INWARD FDI
Q1FY 2022/23 USD 2.3 bn
Q1FY 2022/23 98% Time Period Value
Time Period Growth Rate
35%

United Growth Rate

Kingdom

SUEZ CANAL REVENUES

European ... 4
uUnion 4
...... USA
The First 7 Months EGP 33.7 bn
Arab - A7), B8 Other Of 2022/23 Value
Countries Z Countries Time Period
121.7%
Growth Rate
FDI's Breakdown PRIMARY SURPLUS

INTERNATIONAL INSTITUTIONS' EXPECTATION FOR EGYPTIAN ECONOMY

@ 2022/23 ([ 2023/24

0,
ZLe% 18.9%
18% o
3.7% S.A I 4.% 4%
Inflation Economic Growth Rate Inflation Economic Growth Rate

CITIZEN INVESTMENT PLAN (2022/23)

@ Total Investments merowth Rate E‘%E: No.of Projects
ik

( Governorates \
Fayum Gharbia Giza Kafr El-sheikh Ismailia
Beni Suef Qalyubiya North Sinai South Sinai
| Fayum Governorate | Gharbia Governorate

O @ 2 O @ 2

EGP 786.3 mn EGP 642 mn EGP 927.5 mn EGP 644 mn
Local Higher Education & Higher Education & Local
Development j'% Scientific Research Sector Scientific Research % Development
Sector
Investments Investments
Breakdown EGP 224.8 mn Breakdown
EGP 642 mn Pre-University EGP 1.4 bn
Others Education Sector Others
EGP152.4 mn EGP 200 mn EGP 323.7 mn
Agricultural Sector ransportation Sector Pre-University Education Sector

Source: MPED & Cabinet

_18_
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| Giza Governorate

O @ 2

JUNE 2023

9 Total Investments @Growth Rate No.of Projects

EGP 48.4 bn EGP15 bn
lransportation Sector Housing
gi% Sector Development
Investments EGP3bn
CGP 6.5 b Breakdown Fntiquities Sector
oner PL EGP 2.9 bn
EGP 431.9 mn Higher Education &

Pre-University Education Sector Scientific Research Sector

| Kafr El-sheikh Governorate

% @ o

EGP1.2 bn
Health Sector gi%

EGP1bn
Housing Sector
Development

Investments
Breakdown EGP 765 mn
EGP 682.8 mn ‘ Local Development
Crners \ﬂL EGP 623 mn

EGP 300 mn Higher Education &
Transportation Sector Scientific Research Sector

| Ismailia Governorate

®
OYa
l#Q (=Te=Te)

P

EGP3.1bn EGP 807.4 mn
Suez Cana Higher Education &
ﬁ’i}@ Scientific Research Sector
Investments
EGP1.2 bn Breakdown EGP740.3 Mmn
Others Health Sector

EGP 554 mn JL

Housing Sector Development

EGP 617.5 mn
Local Development

| Beni Suef Governorate

% D 2

EGP1.2 bn EGP 885 mn
lransportation Sector Higher Education &
gi"@ Scientific Research Sector
Investments
EGP 745 mn Breakdown EGP 658.9 mn
Others Local Development

EGP 322.2 mn J& EGP 488.5 mn

Pre-University Education Sector Housing Sector Development

| Qalyubiya Governorate
ofa ™

5 —

EGP10.6 bn

EGP 6.4 bn

Housing Sector
Development

EGP 870 mn

Higher Education &
Scientific Research Sector

Investments

EGP 1.6 bn Breakdown EGP 796 mn
Others 4\ '/ Qil Sector

EGP 218.1mn EGP 639.4 mn
Pre-University Education Sector Local Development

| North Sinai Governorate

O il =

EGP 2.5 bn
Transportation Sector ﬁ'i%
EGP 675 mn Investments
EGP1.1bn

Others Breakdown
Local Development
EGP 225.4 mn A‘_

Higher Education & Scientific EGP1.1bn
Research Sector Water Resources & Irrigation Sector

EGP 2.3 bn

Housing Sector
Development

Source: MPED

| South Sinai Governorate

© ©

EGP 2.5 bn EGP2bn
Local Development Housing Sector
;'% Development
Investments

EGP1.7bn Breakdown EGP1.9 bn
Others Higher Education &
’ Scientific Research Sector

EGP 509.6 mn EGP 593.8 mn
Agricultural Sector Health Sector

_19_
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